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BUY STOCKS TO

STOP SLAUGHTERB-

rokers Find it Neoessary to

Protect Their Holdings

LOANS TO BE PAID MONDAY

BtJLB OP iHB EXCHANGE HELPS

TO AYBEO PAIBfflHBg

New York Xy S The net changes
in todays stock market showed little
of the ftrertth nerVousftew of the two
hours trading When the market
closed yesterday there was little

of the nature of the financial
troubles reflected In the coHapse yes-

terday of the socalled Webb group of
stocks on tile stock exchange and in
the curb market Every opportunity-
had been given tt avert the threatened
failures and to provide for a support
in the stock market The fact that no
stocks are deliverable on Saturday
under contracts according to ex
change rules and that loans made on
Friday carry over to Monday helped
the efforts to avoid trouble There was-
a threatening break in prices at the
opening of the stock market hi spite
of a strong upward movement in Louis-
ville 4k Nashville and Pennsylvania
These advances were lost however and
supporting orders at weak points were
found necessary to check indiscrimi-
nate liquidation When St Paul was
selling in IOCshare lots at 170 there
were bids In the market for 7000 shares
at 170 The centralized buying was
not followed up when it was seen that
the selling was checked After the
bank statement appeared the buying
was renewed in a more aggressive
manner and the market developed a
fairly buoyant tone with the close
active and strong Earlier toeees Were
generally wiped out and net gains were
quite common at the close Of the
stocks supposed to be immediately

in the disturbances Rutland
preferred fluctuated between 101 and
99 with the test sale at 100 compared
with 102 last night St Lawrence
Adirondack was variously quoted at
60 bid 1 naked and 75 bid and 1

asked with the closing quotation 50 bid
and 100 asked The increase in cash
shown by the banks was a total sur
PrIM as the heavy subtreasury ab-
sorption during the week indicated a
low of more than SOOOOM The re-
lief thus afforded was a welcome one
in view of the loan expansion of more
than 10000060 The sharp liquidation-
in the stock market it is hoped has
served to relieve the tension of the
money situation although an active
money market is expected next week

Declines in speculative interests has
been shown In the stock market this
week and efforts at supporting prices
have not met with entire success The
month end requirements precipitated a-

stringent condition in the money mar-
ket which wee aggravated by the col-
lapse in International Power and the
distrust engendered in some of the
other Industrials supposed to have af-
filiations with that company or whose
conditions are equally shrouded in
mystery This undoubtedly led to some
discrimination by the banks against
industrials as collateral in loans The
ingenious admission by one of the prin-
cipals in the power episode that the
slump was to the neglect of his
patron to put hi a buying order at the
same time as hi selling atolls im-
pressive as an aXaatpte of Stew some of
the recent unexplained advances in
prices might have been brought about
The most stfHttng fart in the Power
episode was the lack of a general mar
ket for the stttk tit of its dar-
kling rise of Over 100 points when at-
tempts were made to effect real sales
Entire collapue was the result The
episode invited attention to the recent
course of many other stdcHs Even
among the standard tailroad stocks
there are instances where the market
turnover has amounted to several times
the outstanding capital of the company
in the course of a few days with a
resulting price change of only a few
points Taken in connection with com
plaints of commission houses of the
scarcity of orders from the general
public facts awaken distrust of
the genuineness of some of the price
movements in the market Day after
day new high record prices are estab-
lished in many standard stocks to say
nothing of the large crop Of new and
untried industrial securities of which
there to little public knowledge beyond
the recorded price movements In the
market It is almost an invariable rule
that declining money resources is the
instrument for disclosing the weak
market position of securities Stocks
Whose prices due to baying
with borrowed resources with a view
to only temporary holding must be
thrown heft when loftnft begin to be
called in

A deeper impression than is super-
ficially apparent has been caused by
the action this week of the New York

house authorities The de
to require institutions to be ad-

mitted In future to clearing hotlM priv-
ileges to maintain a cash reserve i

their own vaults commensurate with
that required of members
hi as a note of warning-

st the present rate of credit ex-
pansion This action is primarily and
ostensibly directed against the rapt
rate of increase of new banks and
trust companies it is also the out-
growth of much serious discussion that
has taken place regarding the growth-
of the deposit banking btwtness and
trust companies without any such legal
restrictions upon them to maintain
cash reserves a are enjoyed on the
saints The trust companies retain
only an Insignificant proportion of tne
money in their own vaults at any time
Their cash is on deposit with the
banks and figures there as cash re-
serve It is at the very time when
demand for credits or diminution of
cash in the banks has run up the
money rate that the trust companies
are attracted to put out loans at the
high money rate prevailing Relief Is
nominally afforded to the banks by this
shifting of the demand her cash on the
trust companies the effect IK like-
ly to be an expanding volume of credit
on shrinking cmfh reserves The last
published statement of the condition
of trust companies for Itew state
showed loans on collateral of W JOV-
20C and 1121046797 of cash on hand
of which however all bat JMsVO was
on deposit with banks There have
been heavy loans since the first of the
year by the trust companies The
weekly bank statements reveal that the
banks are down to near the teftqai re-

serve limit which is thttt seen to figure
not only against their otm deposits-
but those of the trust and
many Interior institutions who also
keep deposits m sew York banks

The varying weather news in the
crop belt has been an Influence on the
market and the delay In settling the

ketThe bond market been affected
by the weakness te stocks and
prices declined in sympathy

t S 4s declMiNi i and the new 4ft
coupon per rent as compared with
the close last week

New York Kay 1 The Commercial
Wrertlsers London financial cable
Stam says There was a thin attend

on the floor ef tk exchange to
1ay and th amount of business trans-
acted was The tone was heavy
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on break in Americans There was
a listless awaiting of New York

with th
counteracted by New Yorks scattered
buying Canadian Pacific dropped to
125 closing at 12f
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says xwi oVlWntl tAf4fMettt tit tM tt-
so iated banks showed an increase of
1441000 in cash instead of a decrease-

of 2501800 as 1iM estimattd from tHe
movement of money during the week

The striking feature of the official
statement was We increase Of 10701440
in loans This may be regarded as sur-
prising considering the that iiiere
wale good evidence of calling of
loans early in the week incident to pre-
parations for the disbursement of May
interest and dividends and considering-
also that tftete flHfs tftave heel more
Or less liquidation of loins dee to syn
dicate operations of some Tftagnlttfde
possibly resulting in part fom the
payMent dttrm the week
for Pennsylvania bonds and of a Hke
amount for Rock IsMtrifl purchases

The deposits were hted by 513
043000 or 1440900 greeter than was
called for by the idcresJfc tHe loaM
and in rash the statrtint wjtt there
fore out of harmony The
reserve was increased JS4W17 by tub
twin in deposits therefrom
the increase in cash Ieavesjlt77050 as

loss in surplus reserve reducing
this item to ago the

able changes In loans were or nine
dowA town batiks Which showed a
gain of 880n W fogy of tMse banks
increased this item while two
of the banks indicate ft decrease of
2000000
Two Wall street instltattotts gained

3140090 in specie while others
lost 3000000 The Cle ri s the

banks show an Increase of
about 21000000 It appears probable
that as was the cs fe in the previous
week the cash of the was made
up on rising averages aad moreover

improve during the current week by
reason of the fact that treasury dis-
bursements for interest were large on
Friday last and payjn nts by banks
into the treasury on account of retiring
circulation for May and for the return
of public money depository banks
has been important seems to be Indi-
cated by the fact that the low deposits
in all banks were reduced 13SA4S

April 28 May 1 inclusive
A comparison of the deposits In the
banks show that Shaw did
not succeed In distributing the muslin
during April to the exteat intended
the deposits of public money increasing
in that month only 2173000 The

will make a strenuous
effort to distribute his surplus during
this month witch may be more suc-
cessful

TUB MBTAL

W It Closest Wltk Business Quiet
And Prices Unchanged

New York May a rule the local
metal markets were steady but quiet
with prices unchanged When the for
eign market closed there was no spe-
cial Incentive to here Tin
was quoted at 2t399tt09 for spot Cop-
per was quoted at 11000 1130 for staad-
srd spot to August lake spot at 11764-
liOO electrolytic and
casting ll37HtfllBH Lead stood at
4 and spelter at 443 Iron steady to
firm but not active

GRAIN AND PROVISIONS

Chicago May 3 At the oatset wheat
showed streflgth Cables were
firm Indicated a generally strong
fc reign position especially when the
recent sales to France wre considered
There was too much rain in the north-
west to permit of early spring wheat
sowing and the possibility of a re-

tarded spring crop ve the bulls a
higher prier argument The govern-
ment reports still show Kansas and
Nebraska suffering for the want of
rain On Infoenc Jttly wheat
opened to tJHc UP at 7 fT77
Private messages however soon began
to arrive telling of rains in Kansas
This broke the market for atiate but
the foreign situation brought another
rally Commission hoOees were on
both sides of the market Del slightly
favored buying The quiet feature of

market however slightly helped
the bears and wHen Kansas rains were
considerrv again thy pat a selling
pressure un the cereal July fell to
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and cfcwiK we4c e lower at 76i
Corn was again weak with

lion houses setting tossed on excellent
crop news as the feature July closed
weak c town at 61

Oats were dull with small trade deer
A very range Silly close c
lower at

re strong but strong
with higher prices for hogs July pork
closed 7K10c up lard 5c up and ribs
57c up

The loading futures ranged as fellows

iwfc M
t ilfla lift

H I-

He 1 191 No i-

Padiflcf toast

litttl Walls Wtteft blue

Tarawa 3 Tv
steady and unchanged blue stem

fitAKETSC-

hlcAgo
Good to pf-

HWrtb stwtiy flood ottotee wtUteS-
509C20 fair to choice mixed 460
550 western sheep 528S2 native
lambs 4Tt9GM TveSterh lambs f3 ff-
SO

Denver May 1 lf
300 Slow and weak Beef steers 460
9C75 cows IcM fiW feeders freight
paid to rifer bulls stags
etc 1500400

R f HiU 109
packers 60006 0 mixed and

No sleep

Chicago May 3 Cattle Receipts
VN Market steady Good to pYime
steers 67O7S6 poor to medium 4WNb

4 stdckeri and feeders S 575
cows 14 t 7S heifers 279 W

1409340 bulls 22afti3i calves
S00057S Texas fed steers S2S962S

Hogs Receipts todAy 961 Monday
88000 left over 38W Market strong
allied and 67SO715 good to
choice heavy 710Q727 rough Meet

705 IJght bulk of sile
710

Sheep Recelpte 501 Sheep steady
lambs weak Good to choice wethers
B50 fair to choice mixed
560 western native
lambs 4T99SM Western lambs 6-

IW

South Omaha Mr y S Cattle Re-
ceipts 100 Market steady Native
steers S00ffC76 cows and heifers 27i
else western steers 4500576 Texas
steers 4270540 canners L5 335
stockers and feeders 27SOi50 calve
SJ008JI bulls stags etc 37B0SW

Hogs Receipts 7100 Market active
Heavy 706 725 mixed S 7st
light 670 700 pigs la p7J bulk
sates 6S6 710

Receipts none
steady Fed muttons 576 25 west-
erns 4750SM wes 4764i9l lambs

5 790

Kansas City May 3 Cattle Re-
ceipts K Market unchanged Native
steers 600O72S Texas and Indian
steers SSOtfCOf Texas cows 3QOOS10
native cows and heifers 296 50
stockers and feeders 2750680 bulls
2JS3540 calves 300 6TO

Hogs Receipts 2MO Market steady
sulk of sates CfSOTTK heavy
7JB packers 710 7 7 medium 7

72S light I 70B yorkers 6s
716 pigs C000N

Sheep Receipts none Market un-
changed Mnltorife 4SNNM laHfttf-
S4 9T1S western rtngfe wttlleTi 4T

ewes 690

Joseph Mo May re-

ceipts 36 nominal Natives 5156S8i
and heifers 126 600 reaps 3369

Lot Mockers and feeders 200952S
Hogs Receipts 3400 Steady light

and light nitxed 6JO 715 medium
heavy 7J 7J pigs 4350CJI

Sheep Receipts 900 steady
lambs 61596JO western sheep

4KOC15

Dairy Products
Chicago May tOn tfe produce

today tile lIBttjr nMrkat
steady Creamier dairy

CheeseSteady I2 tt-
Kggs Steady FMBfi la

New York May 3 Better Receipts
4150 packages Inn Spate 14s9
22 state creamery M Bi creamery
Imitation 18H factory IT at

Eggs Receipts 11JN tf ackagas
steady state pad Pennsylvania 179-
17H western at mark IWami

Wool Markets
St Louis May S Wool Doll

Territory and western me
diums 14 15 fine ll U eoarie ll

Coffee and Sugar
New York May SCoffee Spot Rio

dull No 7 invoice i 715 dull
cordova 814G1-

2Bugar Raw strong fair refining 3
centrifugal 9 test 3 Molasses sug
ar 2 refined firm No S 415 No
7 4 K No 8 3J6 No 9 S90 No

No 11 JM No 12 3SS No 13
375 No 14 375 standard A 450 COB
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fecifeaers A 460 mould A 50f cult
loaf 530 6JO powdered 480
granulated 47t cubes

LAKE RISES INCH

Salt Water jBody Is Stiff

According to the reading of Salt lake
li has rk5 ir a tod

16 when it registered five
Inches Below zero This in disttnct
contrast to the reading year ago
whjBn the water was two feet higher
titan at present

the lake reached its high water mark
in IMS when thirteen set eight inches

ff68L TH flWNs oft re

when one foot hfeftsW fctittr JJBT-
OWs readied

Ifvt ilrdsSnt level
ur Blx yest day

SSfttfc Many yi under
Aib fe it an RIck

StMee At Wfrsft the
ttort to that tote

the that the
er frarts 0 the

ra1n g basin of the hints is
tMtft here

Ait interesting pltts f rls and
ff the water is the
There eeeifts to be serge 4m fen e of

about the IKtter It
by Q It Gilbert Of United

States gAMgfcal survey a recognised
authority the subject there Is
an ftnmiftf evaporation of eighty inches

stlnfcrte I think rather a-

tah J fi evaporates at the rat Of
annually anrf salt water

does net near as much ate
fresh

the mifeftfe gAntfrally te also
about e of ten maid

explained swy by the fact
ttrttt the traln e basin Of the lake id

twelve times aloe ot tics lake
In Other tfdrds if there is precfprta

times Inch water ms IntO
arks

LEAPS FROM SWIFT TRAIN

Prarfk fl i6yette JtfiSps While
Temporarily InsSiie

Frank H D6y t ieivHtttg nMts-

rtoay y two pone ste rs tm the
KttvutO of Insanity because ef Ms ac

aboard trtrtft rtfft
Grind Westera into the ctfy

train was in two section am
wits coming from dreen iKver Being
delayed the firft fwetfttt tfstf t nflt

to make lost time by i rate of
between sixty seventy miles pet
hour oy tte who had acted Strange-
ly tfhne passenger Oil tire was
observed standing on one bf the vesil-
butes between two of the coaches
While the traIn was at Its greatest
Spend the man leaped front the cat and
landed Oil The stations
along the route tfere notified 6f the

actions and the seecrnd section
of the train freight the warm Iftto the
city TM halt

and officers wetted arrival of
the rain Doysttf was 4s oed
arrest as soon as the train piffled into
tHe station He w s taken to polka

where he was secrch a-

alnd flW3 Was louR on his person
He was later removed fo the county

jail where he win be kept until his
relatives or friends are heard from He
talks in an incoherent manmh-

SfDARtiET SPREADS

Twenty New Oases of the Disease Are
Reported

BUring the wt ending May 3 IJW
eieh4 u deaths imported

rVHetfUh eleven
were melee and seven females Fit
teetf births were resorted for the tame
period eleven being mates and four

scarlet fever there twenty
nine cases in isolation at the of
the last report During the week Just
closed tWenty r cases developed
two died and nitre having been

left cases in quar
arftlftc At flid close of he last rejott
there were eleven cases of diphtheria
remaining in quarantine During
week three ctltwft wer One
died and leathifc
ten cases In tits ttty A tMe1 close of
last week there one 0f sntiH
pox in the d m n fta fmt
new cases M dtfrrnf
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Housekeepers Hotels Restaurants this is an
opportunity for you to save money Be wise and

dot miss itI 241 MAIN STREET
JIA iMfi M A
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r JI F

f OY lo uuu Yuu Vu un IttI1Iit L
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Wi Matiseifs urniture Carpet Store
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and nOne having bee left
five cases at the close of this report
Three cases of niranlrn complete the
report for this week

BICYCLIST IS LET GO

OtKer Offenders Mutt Py Penalty
Says the Court

I H OreYhwner rr tt on tint
charge of violating the bicycle or

appeared in the city court
and was dismissed

His dismissal said JUdge DIehl was

offense of the season but in the future

rrs trsM fsvwett sy
the oftfhlMc M M o rfe-
d not only fr in totc

beet deUflte to apprehend vlofitors of

r

yest-
erday
duo to the tact that It was tM Scat
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ONE CARLOAD OF DISHES
JUST whish Will be THROWN ON SALE AT

Less Than Pricesu

Monday Morning and continuing until sold

48 i-

I 241 Main Street
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Our List of

BARGAINS THIS WEEK

fee

a dining or bdd room
conch wfe fiiive no hesitancy
in saying that this Will give
you satisfeotory wear The

frame is strong and the YSloitr

covering used is as good u
youll find on the 1200 sites
Our price for this week

t

CouchesF-

or

6 65-

h

=

the bteyole ordinance and while this la-

the first arrest others are said to have
frequently violated the ordinance and
wheel riders within the restricted dis-
trict are constantly seen

engineer sn ode of the ea-
tering here in speaking Wit night of
fast runs said Although my machine
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